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New Delhi, June 19:  
A domestic compa-

ny buying goods from 
abroad and selling to an-
other country will have 
to pay GST on such 
transactions even if the 
said products are not en-
tering the Indian territory, 
the Authority for advance 
ruling (AAR) has said.   

On an application filed 
by Sterlite Technologies, 
the Gujarat-bench of 
AAR has ruled that GST 
is payable on goods sold 
to customer located out-
side India, where goods 
are shipped directly from 
the vendor’s premises 
(located outside India) to 
the customer’s premises.     

Sold overseas 
also attracts 
GST

2nd phase of easing curbs
Restaurants will be allowed to open with out-

door seating on Monday as New York City enters 
the second phase of easing coronavirus restrictions, 
Mayor Bill de Blasio announced Thursday.   

 De Blasio said the outdoor seating plan will 
provide a lifeline for New York’s crucial restau-
rant industry as the city emerges from lockdown. 
We have to save this industry, he said. It’s part of 
our identity.” Governor Andrew Cuomo followed the 
mayor’s briefing by cautioning that public health 
experts will review data to finalize whether the city 
can start Phase 2 on Monday.   

 “We have global experts who look at the data 
and when they sign off, then I sign off,” Cuomo 
said at his own briefing. The two Democrats have 
often been at odds over details of managing the 
pandemic, but de Blasio said, there’s been a high 
degree of unity. 

Targeted lockdown in Pak
Pakistan Minister for Planning Asad Umar on 

Thursday said the government was following a policy 
of targeted lockdowns to eliminate coronavirus hot-
pots. Pakistan’s COVID-19 death toll stands at 3,093 
with over 1,60,000 confirmed cases so far. 

 At a press conference in Islamabad, after chair-
ing the National Command and Operation Center’s 
(NCOC) meeting, Umar said all provinces were part 
of the actions being taken against the virus by the 
center. 

 “It is our hope that this (targeted lockdowns) 
will stop the spread and will allow us to flatten 
the curve,” he said, adding that virus hotspots will 
be sealed by the provincial governments. The min-
ister said the Drug Regulatory Authority of Pakistan 
(DRAP) had expedited its registration process of new 
drugs being introduced as potential treatments for 
COVID-19. 

New Delhi, June 19:   
France and India 

Thursday signed an 
agreement committing 
200 million euros to 
increase the state and 
central governments’ ca-
pacities to support India’s 
most vulnerable people 
in the wake of the CO-
VID-19 crisis.   

 The credit financing 
agreement was signed by 
C.S. Mohapatra, Addi-
tional Secretary - Depart-
ment of Economic Af-
fairs, and Bruno Bosle, 
Director - AFD (French 
Development Agency) 
in India in the virtual 
presence of Emmanuel 
Lenain, Ambassador of 
France to India, accord-
ing to a statement by 
French embassy.   

“Through this loan, 
France will work with 
India to increase the 
state and central govern-
ments’ capacities to sup-
port the country’s most 
vulnerable people in the 
wake of the COVID-19 
crisis,” it said.    The 
program design, devel-
oped by the World Bank 
in collaboration with the 
Indian authorities, seeks 
to optimize and scale up 
the Indian Government’s 
existing social protection 
measures, it said.   

“Focusing on boosting 
the Pradhan Mantri Garib 
Kalyan Yojna, the pro-
gram will provide further 
benefits to low-income 
families to ensure that 
the health, social and 

France commits 200 million Euros
 for India’s COVID-19 response

Washington, June 19:   
The United States 

on Thursday expressed 
its deepest condolences 
to India on the loss of 
lives of its soldiers in 
violent clashes with Chi-
nese troops at Galwan 
Valley in Ladakh early 
this week.   

We extend our deepest 
condolences to the peo-
ple of India for the lives 
lost as a result of the 
recent confrontation with 
China, US Secretary of 
State Mike Pompeo said 
in a tweet, hours after 
his meeting with top 
Chinese diplomat Yang 

US extends deepest 
condolences to India on loss 

of soldiers’ lives

London, June 19:   
The UK government 

has issued updated guid-
ance to confirm that 
international students, 
including Indians, will 
remain eligible for post-
study work rights at 
the end of their degree 
course even if they have 
to begin the 2020-21 ac-
ademic year online from 
abroad given the corona-
virus lockdown.   

The UK Home Office 
said the Graduate Visa 
route, commonly referred 
to as a post-study work 
visa and designed for 
overseas students to be 
able to work or look for 
work for two years after 
completing their course, 
will apply to the 2020-

21 intake as long as they 
are physically present in 
the UK by April 2021 
to complete the final se-
mester.   

 “Students will nor-
mally be expected to 
undertake their studies 
in the UK to be eligible 
for the Graduate route. 
However, if students are 
required to either con-
tinue their current stud-
ies or commence a new 
course by distance or 
blended learning due to 
COVID-19, they will 
still be eligible to switch 
into the Graduate route 
on a concessionary ba-
sis if they spent some 
time studying outside the 
UK,” notes the Home 
Office guidance issued 

this week.   
“Students will benefit 

from this concession if 
they enter the UK before 
April 6, 2021 and com-
plete the final semester 
of their studies in the 
UK,” it says.   

A number of UK 
universities have indi-
cated plans for a so-
called blended teaching 
approach, incorporating 
online as well as some 
physical lessons, as the 
coronavirus lockdown 
and social distancing 
rules remain in place 
around the world.   

 University groups 
have been lobbying the 
UK government for steps 
to address the impact 
of the pandemic on the 

country’s higher educa-
tion sector, which had 
registered an impressive 
136 per cent jump in 
Indian student visa num-
bers in the year ending 
March 2020.   

“Indian students can 
now have confidence 
that even if they are un-
able to travel to the UK 
in the autumn to start 
their studies due to CO-
VID-19, they will still 
be eligible to apply for 
the graduate immigration 
route if they are in the 
UK by April 2021,” said 
Vivienne Stern, Director 
of the Universities UK 
International (UUKi), an 
organization that repre-
sents 143 UK universi-
ties.   

Indian students’ UK post-study 
work visa rights safe

economic 
s h o c k s 
a r i s i n g 
from Co-
vid-19 do 
not en-
d a n g e r 
p e o p l e ’ s 
well-being 
or their 
con t r ibu -
tion to the 
count ry’s 
economic 
growth in 
the long 
run,” it 
said.   

T h e 
p r o g r a m 
also seeks 
to protect 
e s s e n t i a l 
f r o n t l i n e 
w o r k -
ers of the 
pandemic, 
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Jiechi.   We will remem-
ber the soldiers’ families, 
loved ones, and commu-
nities as they grieve, said 
Pompeo.   

The State Department 
did not say if the recent 
India-China confrontation 
along the Line of Actual 
Control in East Laddakh 
appeared during the Pom-
peo-Yang talks in Hawaii. 
A day earlier, the White 
House had said President 
Donald Trump is aware 
of the fierce clashes be-
tween the Indian and 
Chinese troops in eastern 
Laddakh.   Twenty In-
dian Army personnel, in-
cluding a Colonel, were 
killed in the clash with 
Chinese troops in the 
Galwan Valley on Mon-
day night, in the biggest 
military confrontation in 
over five decades that 

has significantly esca-
lated the already volatile 
border standoff between 
the two countries.   The 
President is aware of 
it. We’re monitoring the 
situation between Indian 
and Chinese forces along 
the Line of Actual Con-
trol in eastern Ladakh, 
White House Press Sec-
retary Kayleigh McEnany 
had told reporters when 
asked about the border 
clash.   

 We have seen the In-
dian Army statement that 
20 Indian soldiers died 
as a result of the con-
frontation today, and we 
extend our deepest con-
dolences on that, she had 
said. McEnany stressed 
that there are no formal 
plans to mediate between 
India and China.   

ing those in healthcare, 
sanitation, and security, 
by providing them with 
health insurance. Social 
assistance programs will 
also be put in place for 
migrant workers and low-
income urban households 
that may be unable to 

seek compensation under 
PMGKY, it added.   

Recalling the impor-
tance France attaches to 
facing global challenges 
through multilateral co-
operation, the Ambassa-
dor of France to India 
Lenain, said, President 

Macron and Prime Min-
ister (Narendra) Modi 
have been working to-
gether so that the excel-
lent relations between 
our two countries trans-
late into concrete co-
operation in the fight 
against Covid-19.   
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STATEMENT OF AUDITED  FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2020

Place: Salem  For THAMBBI MODERN SPINNING MILLS LIMITED.,

Date: 17.06.2020 Director

Notes.     

1.The company operates on a single segment namely lease rental income hence no separate disclosure is 

required.     

2.The status on investors complaints as on 31.03.2020     

Pending at the beginning of the quarter NIL,Resolved during the quarter : NIL    

Disposed off during the quarter: NIL Lying unresolved: NIL     

3.Corresponding previous quarter /year fi gures have been regrouped whrever necessary.  

4.The above results were approved by the Board of Directors at its meeting held on 17th June 2020.  

5.Due to COVID-19 our company also face problems like reduction in Revenue, etc...
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